‘ S. Sahoo & Co.

T-'; Chartered Accountants

Independent Auditor's Report

To the Trustees of

JAGD Foundation
Al- Dhanaydih, PO-Senadoni,
Dist.- Giridih, Jharkhand-B15316

Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Jago Foundation [PAN:
AAATJI4ATT1D], which comprise the Balance Sheet as at 31 March 2021, the Income
and Expenditure Account, Receipts & Payment Account for the year then ended, and
significant accounting policies and notes 1o the financial statements.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial stalements give the information required by the
Act in the manner so required and comply, in all material respects, with the
conditions laid down in the Scheme for the management and administration of the
Trust and the rules made there under, to the exlent relevant and applicable, and give
a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Trust as al 31 March 2021, and its surplus for the
year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Trust in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("IGAI') and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Trustee for the Financial Statpments

4, The Trustee (‘management') is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance of the Trusl in accordance with the accounling principles generally
accepted in India. This responsibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding of
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the assets of the Trust and for pre-.-enﬁng' and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Trust's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Trust or to cease operations, or has no
realistic alternative but to do so. .

Auditor's Responsibilities for the Audit of the Financial Statements

6, Our objectives are to obtain reasonable assurance about whether the financial

statemnents as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise
professional judgment and maintain professional scepticism throughout the audit
We also:

« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence including the
utilization certificates submitted by the sub-recipients, that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of ac:‘uunting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

* Conclude on the appropriateness of Trust's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant
doubt on the Trust's ability to continue as a going concern. [f we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence cbtained up, to the date of our auditor’s report.
However, future events or conditions may cause the Trust to cease to
continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

8 We communicate with the management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Other Matter

Ll
9. We have also issued our audit report as per Form No. 10B pursuant to the
requirements of section 12A(1)(b) of the Income-tax Act, 1961, on the financial

statements prepared by the management as required by the provisions of the
Income-Tax Act, 1961 covering the same period as these accompanying financial
statements.

Report on Other Legal and Regulatory Requirements

10. As required under other regulatory requirements, we report as under for the year
ended 31 March 2021:




. Trust has maintained its books of accounts in electronic mode. The books of

accounts are updated and maintained by the Accountant of the Trust on regular
basis. The books of accounts are maintained in Koderma location. In our opinion
and accordingly information provided to us, proper books of accounts are
maintained by the Trust and the same is maintained in accordance with the
provisions of the Act and the rules made there under.

. Receipts and disbursements are properly and correctly shown in the accounts;

The cash balance, vouchers, bank book etc. are in custody of Finance Officer and
the same are in agreement with Books of account on the date of our audit.

. All books, deeds, accounts, vouchers or other documents or records required by
us were produced for audit;

The Secretary and Finance Officer of the Trust has furnished all information
required for audit; :
In our opinion and according to the information provided to us, no property or
funds of the Trust were applied for any object or purpose other than the object or
purpose of the Trust;

. Trust has invested its surplus in fixed deposit in scheduled Bank as defined in
Reserve Bank of India Act, 1934 as well as under the provisions of section 11(5) of
the Income Tax Act.

in our opinion and according to the information provided to us, no cases of
irregular, illegal or improper expenditure or failure or omission lo recover
moneys or other property belonging to the public trust or of loss, or waste of
moneys or other property thereof, and whether such expenditure, failure,
omission, loss or waste was caused in cpnsequence of breach of trust or
misapplication or any other misconduct on the part of the trustee or any other
person while in the management of the Trust were identified;




i. In our opinion and according to the information provided to us, no trustees has
any interest in the investment of the trust;

j. In our opinion and according to the information provided to us, no material
irregularities were pointed out in the books of accounts of previous year.

For 5. Sahoo & Co
Chartered Accountants

FR No.: 322952E W 4

CA. Subhajit Sahoo, FCA, LLB
Partner

M. No: - 057426

UDIN: 21057426 AAABDL90B0

Place: New Delhi
Date: 11.11.2021
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JAGO FOUNDATION

Regd. Office=- At-Dhanaydih, PO-Senadoni, Dist-Giridih, Jharkhand-§15316
Working Office:- At-Krishna Nagar, PO-Giridih, Dist-Giridih, Jharkhand-£15301

BALANCE SHEET AS AT 31" MARCH, 2021

SCHEDULE F.Y. 2020-21 E.¥. 2019-20
SOURCES OF FUND
|LFUND BALANCES:
a. General Fund [01] (8,508.68)| (79,993 45)
b. Project Pund [oz] 9,49,848.53 8.91,056.52
c.anmt Fund 03] 12,44,954.95 12,92,609.95
ILLOAN FUNDS:
a. Secured Loans -
b. Unsecured Loans - 5
TOTAL [1+11] nw nmm
PPLI OF
I.FIXED ASSETS
Gross Block [04] 12,92,609.95 13,55.621.95
Add: Purchase during the year 1,44,000.00 1,59,050.00
Less: Accumulated Depreciation 1,91,655.00 2,22,062.00
Met Block 12,44,954.95 12,92 609.95
L INVESTMENT = -
[IL.CURRENT ASSETS, LOANS & ADVANCES:
a. Loans & Advance [05] 1,50,064.00 TAA30.00
b, Grant Receivable [D&] B,77.740.69 5,30,538.00
c. Cash & Bank Balance [07] 12,07,715.16 14.48,329.07
A 22,35,519.85 20,47 297.07
Less: CURRENT LIABILITIES & PROVISIONS:
a. Current Liabilities (o8] 12,94, 180.00 12,36, 23400
b. Advance Income ] %
B 12,94,180.00 12,36,234.00
NET CURRENT ASSETS [A-B] 9,41,339.85 8,11,063.07
TOTAL [T+11+111] 21,B6,294.80 21,03,673.01
Significant Accounting Policies and Notes to Accounts [30] - =
The schedules referred to above form an integral part of the Financial Statement.
For & on behalf : For:
5.8SAHO0 & CO. JAGO FOUNDATION
Chartered Accountan {,L;"F‘
P o I L
o]
/s
[CA Subhaijit Sahoo, FCA,LLE] Baidyanath "‘_'ﬂ "‘Wﬂ.f}
Pariner SECRETARY -;l' ’—\
ol RN =
MM MNo. 57426 ﬂ{ 5598Av-35 | ¥
Firm Mo, 322952E 'éﬁ-u 3‘
.il-_.'_al:"--.__ g F'
'J T |,., il

Place: Mew Delhi
Drabe

Financial Stalement for the F.Y. 2020-21
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Rigd. Oiffice- Al-Dharaydih, PO-Senadonl, Bist-Giridih, [hakhand-513316
Working Chfice:- At-Krishas Nugar, FO-Girfdib, Diist-Giridih, [haskhand-£15301
[ E & EXPEN THE 31st MARCH 2021
SCHEDULE F.Y. 2020-21 F.Y. 200920 |
Eﬂ.l‘lllﬂ.ﬂ-ﬂ (o] 20590 214.49 123046812
e b g IR
ey L 055, 085 00 E1% 11500
Irteret Lneouiie [1a] 1&, 430100 A4 00
MemberShp Fee 3.500.00 3,500.00
TOTAL ZAT I TRA4S 135 98 636,02
Project Reluied Expeases
[ur] 1279451 00 124258400
[ - 1507500
Framoting Safe Mobility and Counter Traficking in [harkdund 2§
i, Bronomiks Rehabilstion of the Leprosy alieciod & iheis
famnilics residing in the sell setibad colonies [14] :
Jy om Sibnation Lhvelibood 5] TAl0im
[15] A7 4. 00
[ 4,652 00
Right and Awarness Progranene ] 104 5000
fior Righit i Edscation [14) 1.58,673.48 51152034
200 : T MAD0
mwidian LIVE! Be lagnik el | 47.055.00 5782500
=2 . 15,000,540
Frogramae & Admin Expenses 123 AT ST ey e e K |
4] 1.9, 514.00 i ey WL
1251 1. 2965, 00400 AR, 000 )
[ IX 48 8500 Jos0zid.o
Expenses for MEP Project FRO43.00
LS5
lmprowing the nutritional. healih and by gione status of Aadinvasi
28] 1.96,389:00 33086200
J.FH.“.IF.'-FHHUH 1590 00
Depeeciation 1,91,655,00 .33 06200
Lews Tramsierrad o Asset Fund 9165500 2.1} 062 0
] ' «
it ZUSLABLT | LML
[1-10] 1.ﬂ.ﬁ_ﬂl 10,7148
SE.TSE01
Significant Accounting Policies and Netes 1o Accounts [EN]

The schedules referned 1o abave furm sn integral pan of (ke Financial Statement.

For & o behald -

Chariered

[CA Subibit Sahoo, FCA,LLE]
Farimer

WL Mg 30430
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Flage: Mew Dielhi

Duate: Finsrcial Sulenest for the F Y. 2020-21
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Regd. Offfce= At-Dhanaydih, FO-Senadoni, Dist-Giridih, Tharkhand-515316
Warking (Mfice- At-Krishna Nagar, PO-Ciridih, Dist-Giridih, Jharkhand-§15301
Schedulel forming part of Recelpt & Payment

| Ex.2002 | EY.200520
SCHEDULE [10A] : GRANT RECEIVED
INDIAN FUND
Compaign for Right to Education in [harkhand 60, 100,00 6,28, 700.00
Protection of Child Marrlage 2 L
Childline 7.88,559.00 16,6859, 106.00
Jan Lok Kalyan Parishad & 15,005 28
Pratigya 11,713.00 93, 167.00
Unicet - 48700000
Gwachh Bharat Abliyan - 17.400.00
Chald Right and Awarness Programme 4,03, 100104 -
.
FOREIGN FUND
Socio, Economic Rehabilation of the Leprosy affected & their families residing in
Hoe self settbed colonies .
Improving the Nutrilional, Health & Hygine Status of Adivasl Wonven & Children 175,000,000 349,206,000
Child Right and ¥ou 21471600 21,.70,300.00
Promoting Safe Mobility and Counter Trafficking in fharkhand - -
ToOH 1,25,54,624 45 48.45,400.00
CESAM (RMI) 335523600 21.50,839.00)
Study on Sitestion Liveliood 703.511.04 -
Sasakawa 4,00,193.83 =
TOTAL 2,06,40,853.32 1,27,67,13
SCHEDULE [11A] : PONATION & OTHER RECEIPTS
INDIAN FUND
Reimbursabbe Receipt 15,0200 2076500
Incomse tax Refund 1.244.00 313000
Comsulatancy Income 47217000 2,50,000.00
FOREIGN FUND
Reimbursable Receipt - &8, 138,00
TOTAL 2% 496.00 7A42,033.00
SCHEDULE [25] ;: GRANT REFUNDEL
Indian Fund
Compaign for Right to Education 92898100 277400
Childline 86,3400 .
Undcef - T3,639.00
Foreign Fund
Child Right and You - 1530200
TOTAL 1,79.652L00 91, T15.00
T — T —

Financial Statement for tha FY. 2020-21
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JAGO FOUNDATION

Regd. Office: - At-Dhanaydih, PO-Senadoni, Dist-Giridih, Jharkhand-815316
Woerking Office’-At-Krishna Nagar, PO-Giridih, Dist-Giridih, Jharkhand-815301

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART
OF ACCOUNTS FOR THE YEAR ENDED ON
31" MARCH 2021.

A. SIGNIFICANT NOTES ON ACTIVITIES

JAGO Foundation is motivated by the Gandhi's thought and it follows the endogenous
theory of development. JAGO Foundation's team believes in the inherent values and
bottom up planning for the development of the marginalized sections of the society, This
requires active invelvement of local communities in the participatory process for
development. JAGO Foundation is an autonomous, private, voluntary, non-profit
organization formed in 2003 by a group of development professionals with a common
vision- to develop an equitable, self-reliant society based on justice, fratemity and equality.
The organization focuses its work in Giridih district, Jharkhand. Its registered office is in

Jharkhand.

JAGO's mission is to mobilize & aware community and liaison with Gowvt. departments- for
ensuring that every one espedially the children are free from vioclence and exploitalion,
every person is keeping good health and every household's livelihood is secured.

B. SIGNIFICANT ACCOUNTING POLICIES

(¥ Basis of Accounting. The Accounting Standards issued by the Institute of
Chartered Accountants of India are applicable to non-profit entities, only if any part of the
actlivities of the entity is considered to be commercial, industrial or business in nature.

The Society is not carrying on any activity in nature of commercial, industrial or business
therefore the Accounting Standards are not mandatory and have been followed o the
extent practicable or relevant.




The financial statements have been prepared under the historical cost convention and on
accrual basis except stated otherwise. The accounting policies have been consistently
applied by the society except stated otherwvise

2 Fixed Assels: Asseis are stated at cost of acquisition including taxes, duties and other
incidental expenses relating to acquisition and instaliation.

a) Assets purchased out of grant received are charged to Income & Expenditure
Account under the concerned project expenses head. Simultaneously Asset Fund is
created against the value of the Fixed Assets charged to the Income & Expenditure
Account.

b} Fixed Assets are shown at Written Down Value (W.D.V) in the Balance Sheet

c) No revaluation of fixed assets was made during the year.

3. Depreclation: Depreciation on the depreciable assets is charged on written down value

method as per the rates and manner prescribed under Appendix 1 to the Income Tax Rule
1962.

Item Rate of Depreciation

Computer Equipment & Accessories  40%

Office & electrical Equipment 15%
Furniture & Fixture 10%
Vehicles 15%
Buiiding 10%
Land 0%

As the total value of the Assets acquired is claimed as utilization during the year of
purchase. depreciation on such assets is adjusted against the Assets Fund for disclosure

purpose in the Balance Sheet.
4. Restricted Project Grant: Restricted Project Grants received during the period were
recognized as income, on the basis of grant approval letters received from the donors.

5. Grant / Contribution Recelvable: Expenses incurred in excess of the grant received

I



. Grant Received In Advance: Grants specifically received pertaining to the subsequent
years, in accordance of the memocrandum of understanding or terms of reference with the
funder are recognized as Advance Grant and these balances were disclosed under the
head cumrent liability in the Balance Sheet.

. Profect Fund: - The unutilized portion of the project grants are disclosed as part of
Program Balances, for utilization as per the funders directian while sanctioning the grant.
These balances were disclosed under the head Froject Fund in the Balance Sheet.

. Forelign Contribution: Foreign Contributions (Foreign Grants/Donation) are accounted for
on the basis of the credit advice received from Bank.

. Leases:Leases where the lessor effectively retains, substantially all the risks and benefits
of ownership of the leased item, are classified as cperating leases. Lease rentals are
charged to the profit and loss on accrual basis.

10./ncome taxes:Trust is registered under Section 12A of the Income tax Act, 1981 (‘the Act)

which exempts from taxes on income from property held under trust and voluntary
contributions received. Accordingly, the income of Trust is exempt from tax, subject to the
compliance of terms and conditions specified in the Income Tax Act, 1981,

NOTES TO ACCOUNTS

. Income and expenses are generally disclosed as per budget of the funding/donor

agencies.

There is no such income which is of a business nature as defined under Section 2(15) of
the Income Tax Act, 1961

. The organisation has duly complied with the new provision of FCRA 2010 while finalizing
the accounts relating to the foreign funds.

. Previous year figures to the extent possible has been regrouped and rearranged wherever

" required.

- Pending Legal Case/Contingent Liabilities: There are no legal cases pending or initiated
1 against JAGO Foundation, .;,-:pu MD,.;}..\

N
‘%@ﬂ/ﬁ

during the year either by any individual or gfaaiisa

6. The Organization is registered under

-




Trust Act. 1882 Vide Regn. No. 5599 / IV-36, Dated 2~ September, 1997,

Onder section 12A of the Income Tax Act 1961 vide registration
40.CII/DHN Tech/12A-32/2005-06138991 dated 24.06.2005. The organization has
submitted the Income Tax Return for the vear 2019-20 before the due date,

c) Foreign Contribution Regulation Act, 2010 vide registration no. - 337730008R dated
21.03.2003 with the Ministry of Home Affairs to receive foreign contribution. The
organization has submitted the information through FC-4 Retumn for the year 2019-
20before the due date.

d} PAN of the Organization is AAATJETTID.

&) TAN of the Organisation is RCHJO0842E.

For & oq behalf For;
SSAHOO & CO. JAGO FOUNDATION

Charterved Accountants
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[CA. Subhjit Sahoo, FCA,LLB]

Partuer <7 Secretary | 3
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